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�����.0� ��3� ��,��� �6��0� .��>���� 3����� ���� ������� *���� �4� ���� 0���-� � 2���� ������� �3��
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6�����-��2���3������������������������3����4����,���3��*��.����0������,����*���3�������3���

����������.�����4��������������.*���3��������4�����6�������4�"���-��2��������0�������*���3�
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� .������� 4��� ���� 6������� *� !'7� ��� 5"
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�4���.*���������3�*���������������������3�5#�-!�.��������*�'7�4��.������0���@��4�����6�����-

2���4���*��������4����������������������6������,���5"'-"�.��������*��7�4��.�5"�-��.���������

������.*�������6������ �����0���-� �������0���..����������3� ���3���� ����.��,���5'-%�.������

��.*���3� ��� 5'-#� .������� 4��.� ����� 0���-� � � ;����� �*�������� ����.�� ,��� 5"�-#� .������� 4��� ���

4����� 6������ ��.*���3� ,���� 5"	-�� .������� ��� ���� ��.�� *����3� �4� ����� 0���-� � 2��� ��������

������3�*��.����0�4��.�������������3�*����&������3�����������3��������������4���-

1��� ��������� ����.�� 4��� ����6������������3������ 4��0� ���������6��������������� ������3��

�����3� 5"	�-��.�������� *� '7� 4��.� ���� 5"%'-#�.������� ��*����3� ��� ���� *����� 0���� 6�����-� � 2��

��������� ��� ���� ��������� ����.�� ��4������ "�7� ���,��� ��� �������� �������� ������� ��3� ��� '7

�����������������������&������3�4�3���*��.����0�3�.��3�3�*��������3��6��0-��2������������,��

����3�3���"%7����5#-#�����������������������������3�������-��������������������3�!!7����5#-%

���������3��������������������������4��������.��������������&���.��F-�-������0������������,�����,��

*�������0���44������0�����5##���.��������3�������������.���0�.��>���������-��2����������������.�����

�����,�3����"-��7�������#-
�7��������0���&����6������3��*��.����0�������������������������&

���.����,��&.������������������3�������������������������������&������3�4�3����������-

1��*��4��.���� ������� �4� 5�'-	� .������� ��� ?���.���� !"�� #
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�������3� 4��.�5�'-'�.������������*��.����!
��#


���3�*� 4��.�5�
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!"��"���-���2������������4��.������0������4�����������.*���������������3�6�������4�������..������

������������.*��0������4���3�4������*����""���������G�����-
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4��� � ������.��6������ �����0������3�5	-
�.������� ��� ���� ����3�6������ �����0���-� �1���������&�44�

������3�5-"�.���������.*���3����5-	�.��������������0��������6�����-��2������3���*���������������4

������&�44��� ������3� ������������� 4������3��� ��������4�5"�#-��.�������� ��*������������ �������� ��

����� ������ �4� -�
7� ��� ?���.���� !"�� #


� ��.*���3� ��� -'�7� ��� ��*��.���� !
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1��������� ������ �4� 5��-!� .������� ��� 6�����&��3� ��*������� -%#7� �4� ������ ������ ��3� ,���

������3�#-"���.����0������������-

1�������������*������������3�5!%#-!�.�������4�������6��������������������4�"
7�4��.����

5!"
-'� .������� ��� ���� 0���&���� 6�����-� :**����.����0� %	7� �4� ���� ��������� ��� �����������

��*������������3������.*�����������3��.*��0�������4������3�,���*��.����0�������������������44

���,�����3�.����������������*�������0��44�����0���,������������&����3�*�0-�����44����������������3

4��.�����0������������**�������,�����������������3����������,�����������������(8����3��C��-
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2������������4� ������*��������,�����4������ ��������3����������������3�,�������������0

������.������ ����3���� �&��..����� ������������� �������� *��.������� ��&�3.������������ ��������

*����3�3���������,��.����4�3��4�.�������(8����44������*����������3���*�������������������������

���������4���������,���������������������.���*�������0��44�����0���,�����&�3������*��4��.����&

����3� ����������-� � � :����� ��� �� ������ �4� ���� ��*�3� ���,��� ���1�������� 2���@�� ������� ��������

���3��&����3�*�����������������3��0�"!7����������

����44�3����������0���-���������*��������
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������������4�����.�D����0��4��������44�������������4������0�3�����#

#-��2����3��������������3�����
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������� ���,��� ��� ���3���� ��� 9������ ������.���� ��3� *������� ���>���� ��������� *�������� �����

��������3�5�!#�.����������!�7� �����������5#-#��������� 4��� ����6�����-� �����3�������.��������
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               NORTHERN TRUST CORPORATION Page 1
(Supplemental Consolidated Financial Information)

STATEMENT OF INCOME STATISTICS ($ IN MILLIONS)
FOURTH QUARTER

2000 1999 % Change (*)

Noninterest Income
     Trust Fees $304.9 $271.1 12 %
     Foreign Exchange Trading Profits 39.0 28.2 38
     Treasury Management Fees 18.1 16.7 9
     Security Commissions & Trading Income 8.4 8.2 2
     Other Operating Income 19.2 15.7 23
     Investment Security Transactions 0.2            0.5            N/M

Total Noninterest Income 389.8 340.4 15

Interest Income (Taxable Equivalent) 558.4 434.0 29
Interest Expense 398.5 285.8 39
Net Interest Income (Taxable Equivalent) 159.9 148.2 8

Total Revenue (Taxable Equivalent) 549.7 488.6 13             

Noninterest Expenses
     Compensation 174.5 162.3 8
     Employee Benefits 25.3 23.2 9
     Occupancy Expense 22.5 19.5 16
     Equipment Expense 18.6 16.4 13
     Other Operating Expenses 101.4 89.4 13
Total Noninterest Expenses 342.3 310.8 10

Provision for Credit Losses 5.0 6.5 (23)
Taxable Equivalent Adjustment 14.3 9.9 44
Income before Income Taxes 188.1 161.4 17
Provision for Income Taxes 62.6 55.4 13

NET INCOME $125.5 $106.0 18 %

Net Income Per Common Share
     Basic $0.56 $0.47 19 %
     Diluted 0.54 0.46 17

Return on Average Common Equity 21.77 % 20.57 %
Average Common Equity $2,266.7 $2,018.0 12 %
Return on Average Assets 1.38 % 1.35          %

Common Dividend Declared per Share $0.155 $0.135 15 %
Preferred Dividends (millions) 1.5 1.3 13

Average Common Shares Outstanding (000s)
     Basic 220,890 221,351
     Diluted 230,913 229,526
Common Shares Outstanding (EOP) 222,232 222,162    

(N/M) Not Meaningful
    (*)   Percentage change calculations are based on actual balances rather than the rounded amounts presented 
           in Supplemental Consolidated Financial Information.
Note:   Certain reclassifications have been made to prior periods’ financial statements to place them on a basis
           comparable with the current period’s financial statements. 



                  NORTHERN TRUST CORPORATION Page 2
(Supplemental Consolidated Financial Information)

STATEMENT OF INCOME STATISTICS ($ IN MILLIONS)
TWELVE MONTHS

2000 1999 % Change (*)

Noninterest Income
     Trust Fees $1,201.2 $974.2 23 %
     Foreign Exchange Trading Profits 152.7 107.7 42
     Treasury Management Fees 71.5 67.9 5
     Security Commissions & Trading Income 34.3 30.2 13
     Other Operating Income 77.1 54.5 42
     Investment Security Transactions 0.2 0.7 N/M

Total Noninterest Income 1,537.0 1,235.2 24

Interest Income (Taxable Equivalent) 2,064.4 1,607.2 28
Interest Expense 1,442.5 1,049.8 37
Net Interest Income (Taxable Equivalent) 621.9 557.4 12

Total Revenue (Taxable Equivalent) 2,158.9 1,792.6 20

Noninterest Expenses
     Compensation 689.1 582.6 18
     Employee Benefits 109.3 98.5 11
     Occupancy Expense 87.3 74.3 18
     Equipment Expense 73.1 63.6 15
     Other Operating Expenses 392.7 306.0 28
Total Noninterest Expenses 1,351.5 1,125.0 20

Provision for Credit Losses 24.0 12.5 92
Taxable Equivalent Adjustment 53.3 38.6 38
Income before Income Taxes 730.1 616.5 18
Provision for Income Taxes 245.0 211.5 16

NET INCOME $485.1 $405.0 20 %

Net Income Per Common Share
     Basic $2.17 $1.81 20 %
     Diluted 2.08 1.74 20

Return on Average Common Equity 22.09 % 20.67 %
Average Common Equity $2,169.7 $1,935.7 12 %
Return on Average Assets 1.43 % 1.34 %

Common Dividends Declared per Share $0.56 $0.495 13 %
Preferred Dividends (millions) 5.7 4.8 19

Average Common Shares Outstanding (000s)
     Basic 220,961 221,673
     Diluted 230,613 229,874
Common Shares Outstanding (EOP) 222,232 222,162    



                          NORTHERN TRUST CORPORATION Page 3
(Supplemental Consolidated Financial Information)

BALANCE SHEET ($ IN MILLIONS)

2000 1999 % Change (*)
Assets

   Money Market Assets $5,864.9 $3,439.2 71 %
   Securities
       U.S. Government 229.6 247.1 (7)
       Federal Agency and Other 6,575.2 5,494.3 20
       Municipal 451.4 491.3 (8)
       Trading Account 13.4 11.0 22
   Total Securities 7,269.6 6,243.7 16
   Loans and Leases 18,144.6 15,374.5 18
   Total Earning Assets 31,279.1 25,057.4 25
   Reserve for Credit Losses (162.9) (150.9) 8
   Cash and Due from Banks 2,287.8 1,977.9 16
   Trust Security Settlement Receivables 615.2 323.1 90
   Buildings and Equipment 448.1 380.4 18
   Other Nonearning Assets 1,555.5 1,120.3 39
  Total Assets $36,022.8 $28,708.2 25 %

Liabilities and Stockholders’ Equity
   Interest-Bearing Deposits
       Savings $7,852.9 $7,638.3 3 %
       Other Time 427.3 913.0 (53)
       Foreign Office Time 9,172.5 7,874.9 16
   Total Interest-Bearing Deposits 17,452.7 16,426.2 6

   Borrowed Funds 7,964.0 2,668.4 198
   Senior Notes and Long-Term Debt 1,405.7 1,426.9 (1)
   Total Interest-Related Funds 26,822.4 20,521.5 31
   Demand & Other Noninterest-Bearing Deposits 5,375.2 4,944.8 9
   Other Liabilities 1,362.5 1,067.2 28
   Total Liabilities 33,560.1 26,533.5 26
   Common Equity 2,342.7 2,054.7 14
   Preferred Equity 120.0 120.0 -                
  Total Liabilities and Stockholders’ Equity $36,022.8 $28,708.2 25             %

DECEMBER 31



                          NORTHERN TRUST CORPORATION Page 4
(Supplemental Consolidated Financial Information)

AVERAGE BALANCE SHEET ($ IN MILLIONS)
FOURTH QUARTER

2000 1999 % Change (*)
Assets

   Money Market Assets $5,426.7 $5,656.0 (4) %
   Securities
       U.S. Government 231.8 251.7 (8)
       Federal Agency and Other 8,995.1 6,537.5 38
       Municipal 461.8 486.3 (5)
       Trading Account 12.3 13.3 (7)
   Total Securities 9,701.0 7,288.8 33
   Loans and Leases 17,404.0 15,207.0 14
   Total Earning Assets 32,531.7 28,151.8 16
   Reserve for Credit Losses (160.4) (147.9) 8
   Nonearning Assets 3,711.5 3,076.0 21
  Total Assets $36,082.8 $31,079.9 16 %

Liabilities and Stockholders’ Equity
   Interest-Bearing Deposits
       Savings $7,618.0 $7,375.1 3 %
       Other Time 732.3 757.5 (3)
       Foreign Office Time 8,728.3 7,655.0 14
   Total Interest-Bearing Deposits 17,078.6 15,787.6 8

   Borrowed Funds 9,192.9 6,499.9 41
   Senior Notes and Long-Term Debt 1,405.8 1,363.1 3
   Total Interest-Related Funds 27,677.3 23,650.6 17
   Demand & Other Noninterest-Bearing Deposits 4,779.8 4,383.2 9
   Other Liabilities 1,239.0 908.1 36
   Total Liabilities 33,696.1 28,941.9 16
   Common Equity 2,266.7 2,018.0 12
   Preferred Equity 120.0 120.0 -                
  Total Liabilities and Stockholders’ Equity $36,082.8 $31,079.9 16 %



                        NORTHERN TRUST CORPORATION Page 5
            (Supplemental Consolidated Financial Information)

Quarterly Trend Data ($ In Millions) 1999
Quarters

Fourth Third Second First Fourth
Net Income Summary

   Trust Fees $304.9 $304.7 $305.6 $286.0 $271.1
   Other Noninterest Income 84.9 87.2 87.3 76.4 69.3
   Net Interest Income (Taxable Equivalent) 159.9 157.1 154.1 150.8 148.2
     Total Revenue (Taxable Equivalent) 549.7 549.0 547.0 513.2 488.6
   Provision for Credit Losses 5.0 5.0 10.0 4.0 6.5
   Noninterest Expenses 342.3 344.9 338.2 326.1 310.8
     Pretax Income (Taxable Equivalent) 202.4 199.1 198.8 183.1 171.3
   Taxable Equivalent Adjustment 14.3 14.3 13.3 11.4 9.9
   Provision for Income Taxes 62.6 61.5 62.5 58.4 55.4
     Net Income $125.5 $123.3 $123.0 $113.3 $106.0

Per Common Share
   Net Income - Basic $0.56 $0.55 $0.55 $0.51 $0.47
                    - Diluted $0.54 0.53 0.53 0.49 0.46
   Dividend Declared 0.155 0.135 0.135 0.135 0.135
   Book Value (EOP) 10.54 10.10 9.85 9.59 9.25
   Market Value (EOP) 81.56 88.88 65.06 67.56 53.00

Ratios
   Return on Average Common Equity 21.77 % 22.12 % 22.81 % 21.70 % 20.57 %
   Return on Average Assets 1.38 1.42 1.44 1.46 1.35
   Net Interest Margin 1.96 1.99 2.00 2.16 2.09
   Productivity Ratio  (*) 161 % 159 % 162 % 157 % 157 %
   Risk-based Capital Ratios
       Tier 1   9.8 % 9.4 % 9.1 % 9.5 % 9.9 %
       Total (Tier 1 + Tier 2)  12.9 12.5 12.3 13.0 13.7
       Leverage  6.9 6.9 6.8 7.4 7.1

Trust Assets ($ in Billions) - EOP 
   Corporate $1,515.0 $1,515.3 $1,445.9 $1,437.4 $1,385.9
   Personal 168.8 171.2 165.0 162.1 152.0
     Total Trust Assets $1,683.8 $1,686.5 $1,610.9 $1,599.5 $1,537.9

   Memo:  Managed Assets $338.0 $338.3 $333.0 $323.1 $299.1

Asset Quality ($ in Millions) - EOP
   Nonaccrual and Restructured Loans $76.3 $76.8 $54.4 $56.5 $59.3
   Other Real Estate Owned (OREO) 2.2 2.0 1.0 2.1 1.3
     Total Nonperforming Assets $78.5 $78.8 $55.4 $58.6 $60.6

     Nonperforming Assets / Loans & OREO 0.43 % 0.44 % 0.32 % 0.36 % 0.39 %

   Gross Charge-offs $0.6 $6.8 $5.8 $0.3 $0.8
   Gross Recoveries 0.5 0.5 0.4 0.1 0.3
     Net Charge-offs $0.1 $6.3 $5.4 $0.2 $0.5

   Net Charge-offs (Annualized) to Average Loans 0.002 % 0.15 % 0.13 % 0.01 % 0.01 %
   Reserve for Credit Losses $162.9 $158.0 $159.3 $154.7 $150.9
   Reserve to Nonaccrual and Restructured Loans 213 % 206 % 293 % 274 % 254 %

  (*) The productivity ratio is defined as total revenue on a taxable equivalent basis divided by noninterest expenses.  

2000
Quarters


